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$39.3 
$19.9 

$9.8 

$(22.5)
$(12.5) $(8.4)

$1.6 

$(7.4)$468.5 
$488.3 

Q3'24 Securities Other FX/CFD contracts Physical contracts - Listed derivatives Payments OTC derivatives Q3'25

$98.9 

$44.0 
$30.2 

$25.1 
$24.4 $11.8 

$(6.3)
$(21.7)

TTM Q3'24 Securities Other FX/CFD contracts Physical contracts Listed derivatives Payments OTC derivatives TTM Q3'25

Interest, net / fees 

earned on client 

balances

Interest, net / fees 

earned on client 

balances







Potential + / - Incremental Change in Net Interest & 12b1 Fees 

Earned (USDmm) (2)

Annual Rate Change 

(bps) (1)

Post-tax Effect on 

Net Income(3)

Incremental Effect on 

Post-tax EPS (3)

25 $6.8 $0.14

50 $13.6 $0.27

75 $20.4 $0.41

100 $27.2 $0.54
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Public Offering

$600 Million

Co-Manager

May 2025

Public Offering

$600 million

Co-Manager

May 2025

Public Offering

$108 million

Co-Manager

May 2025

Preferred At the 

Market Offering

$2.1 billion

Agent

May 2025

At the Market 

Offering

$21 billion

Agent

May 2025

IPO

$8.9 million

Bookrunner

April 2025

Public Offering

$595 million

Co-Manager

April 2025

Lakeshore 

Acquisition III 

Corp

SPAC Offering

$69 million

Co-Manager

April 2025
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