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Explanatory Note

This Current Report on Form 8-K/A amends and restates in its entirety the Current Report on Form 8-K originally filed by International Assets Holding
Corporation (the “Company”) on November 18, 2009. This Current Report on Form 8-K/A is being filed to expand our disclosure to cover the period through
December 15, 2009, and to attach an updated Exhibit 16.1.
 
Item 4.01 Changes in Registrant’s Certifying Accountant.

On November 13, 2009, as a result of a competitive request for proposal, the Board of Directors of the Company decided to change the Company's
independent registered public accounting firm from Rothstein Kass & Company, P.C. (“Rothstein”) to KPMG LLP (“KPMG”), effective upon the completion of
the Rothstein’s audit of the Company’s consolidated financial statements for the fiscal year ended September 30, 2009.

Effective December 15, 2009, upon the filing by the Company of its Annual Report on Form 10-K for the fiscal year ended September 30, 2009 (the “Form
10-K”), Rothstein completed its audit of the Company’s consolidated financial statements for the fiscal year ended September 30, 2009 and was no longer the
Company’s independent registered public accounting firm.

The engagement of KPMG as the Company’s independent public accounting firm became effective on December 15, 2009, following the filing of the Form
10-K. The Company will request shareholder approval of the engagement at its 2010 annual shareholders’ meeting.

The decision to change independent registered certified accounting firms was approved by the Audit Committee (the “Audit Committee”) of the
Company’s Board of Directors.

The reports of Rothstein on the financial statements of the Company for the years ended September 30, 2009 and 2008 contained no adverse opinion or
disclaimer of opinion and were not qualified or modified as to uncertainty, audit scope or accounting principles.

During the Company's two most recent fiscal years ended September 30, 2009 and 2008 and through December 15, 2009, there were no disagreements with
Rothstein on any matter of accounting principles or practices, financial statement disclosures, or auditing scope or procedures, which disagreements if not
resolved to the satisfaction of Rothstein would have caused it to make reference to the subject matter of such disagreements in connection with their reports on the
financial statements for such years and any interim periods. Further, there have been no reportable events as defined under Item 304(a)(1)(v) of Regulation S-K
during the Company's two most recent fiscal years preceding the date of this filing.

During the fiscal years ended September 30, 2009 and 2008 and through December 15, 2009, neither the Company, nor anyone acting on their behalf,
consulted with KPMG with respect to the application of accounting principles to a specified transaction, either completed or proposed, or the type of audit
opinion that would have been rendered on the Company's consolidated financial statements, or any matters that were either the subject of a disagreement (as that
term is used in Item 304(a)(1)(iv) of Regulation S-K and the related instructions to Item 304 of Regulation S-K) or a reportable event (as described in Item 304(a)
(1)(v) of Regulation S-K).
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Prior to the Company’s engagement of KPMG, KPMG did not provide the Company with either written or oral advice that was an important factor
considered by the Company in reaching a decision to change its independent registered public accounting firm from Rothstein.

The Company provided Rothstein with a copy of the foregoing disclosures on this Current Report on Form 8-K/A and requested that Rothstein furnish the
Company with a letter addressed to the Securities Exchange Commission stating whether it agrees with the above statements, and if not, stating the respects in
which it does not agree. The Company has received the requested letter from Rothstein stating that it does agree, and a copy is filed as Exhibit 16.1 to this Current
Report on Form 8-K/A.
 
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

The following exhibits are filed herewith:
 
Exhibit

No.  Description of Document

16.1  Letter of Rothstein Kass & Company, P.C. to the Securities and Exchange Commission, dated January 7, 2010.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
Date: January 12, 2010   INTERNATIONAL ASSETS HOLDING CORPORATION

  By:  /S/    SEAN M. O’CONNOR        
    Sean M. O’Connor, Chief Executive Officer
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Exhibit 16.1
 

  

Certified
Public
Accountants

  

Rothstein, Kass & Company, P.C.
4 Becker Farm Road
Roseland, NJ 07068
tel 973.994.6666
fax 973.994.0337
www.rkco.com

  

Beverly Hills
Dallas
Denver
Grand Cayman
Irvine
New York
Roseland
San Francisco
Walnut Creek

January 7, 2010

Securities and Exchange Commission
100 F. Street, N.E.
Washington, DC 20549

Re: International Assets Holding Corporation (Commission File No. 00023554)

We have read the statements that we understand International Assets Holding Corporation will include under Item 4 of the Form 8-K/A report it will file
regarding the recent change of auditors. We agree with such statements made regarding our firm. We have no basis to agree or disagree with other statements
made under Item 4.
 
Yours truly,

Rothstein, Kass & Company, P.C.
 

 
An independent firm associated with AGN International Ltd

  


